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Nifty spot closed 0.70% lower at 11235. Nifty opened gap down and witnessed 
selling pressure throughout the session. Going ahead index has immediate 
support at 11230-11170, a failure to violate this range will make it resume its 
previous upmove and will open the way for 11370-11560 while support past 
11170 comes at 11130-11050. 
 
 

BPCL Kochi Refinery’s petrochem project to produce niche products, 
help reduce imports 
BPCL Kochi Refinery is set to enter its next development phase of being an 
integrated refinery-cum-petrochemical unit with its ₹5,246-crore Propylene De-
rivatives Petrochemical Project (PDPP) getting ready for commissioning 
shortly.Upon the project’s commissioning, the Kochi Refinery will become the 
first Indian refinery to produce niche petrochemicals that are being imported in 
large quantities. The PDPP project will help Kochi Refinery to produce Acry-
lates, Acrylic Acid and Oxo-Acohol, Prasad K.Panicker, Executive Director, told 
reporters.The project will help reduce imports of niche petrochemical products 
and lead to savings of ₹4,500 crore per year. Acrylic acid will be the first prod-
uct that be made available in December and the company has set up the larg-
est single train unit in the world with a capacity of 160 KTPA, the first of its kind 
in India. The product will find takers in industries such as paints, coatings, adhe-
sives, water treatment and solvents.At present, acrylic acid is being imported at 
a cost of $1400 a tonne.(Source: Businessline) 
 
Former Fortis promoter Shivinder Singh arrested in fraud case 
A lookout notice issued against Malvinder Singh. The Delhi Police on Thursday 
arrested former Fortis Healthcare promoter Shivinder Singh and three others in 
an alleged fraud case, officials said. Kavi Arora, Sunil Godhwani and Anil Sax-
ena were also arrested by the Economic Offence Wing of Delhi Police for alleg-
edly diverting public money and investing in other companies, they said.A com-
plaint was filed by Religare Finvest Limited (RFL) alleging that loans were taken 
by Singh while managing that firm but the money was invested in other compa-
nies.“RFL saw a change in management. When the new management took 
over, they found that a loan had been taken but the money been invested in 
other companies linked to Singh and his brother. They filed a complaint with the 
EOW and subsequently, an FIR was registered,” said a senior police officer. 
(Source: Businessline) 
 
Welspun India expects to be debt-free in five years 
Welspun India, one of the largest suppliers of home textiles globally to retailers 
like Walmart, Costco and others, is looking to be debt-free over the next five 
years.As per its latest annual report, Welspun India’s net debt stands at ₹3,028 
crore. It has short term loans of ₹1,408 crore and long term debts of ₹1,902 
crore. Cash and cash equivalents stand at ₹282 crore (as on March 31, 2019). 
Its net worth stands at ₹2,780 crore.The net debt to equity stands at 1.09 times 
for FY19 (as against 1.16 times in FY18). The net debt to EBITDA stands at 
2.64 times. Net debt to EBITDA ratio is a debt ratio that shows how many years 
it would take for a company to pay back its debt if net debt and EBITDA are 
held constant. Altaf Jiwani, CFO, Welspun India, said the company prepaid 
₹284 crore on September 30, and is expected to repay another ₹100 crore by 
this fiscal end as its “capex cycle has come to an end with the investment in the 
flooring solutions”.The cashflow generated from the existing business will be 
utilised to retire the debt after dividend payout in the coming years. Exports to 
markets like US, Europe and the Middle East account for over 90 per cent of its 
turnover. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4763.5 5026.6 -263.1 
DII 4043.1 3540.5 502.7 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11234.6 -78.8 -0.7 

Nifty Future (Oct) 11258.8 -88.9 -0.8 

Nifty Future (Nov) 11306.1 -90.1 -0.8 

Bank Nifty 28013.5 -772.4 -2.7 

Nifty 100 11345.0 -78.7 -0.7 

Nifty 500 9112.8 -65.2 -0.7 

Nifty Midcap 15540.4 -182.2 -1.2 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 37880.4 -297.6 -0.8 
BSE-100 11309.5 -87.4 -0.8 

BSE-200 4682.0 -35.2 -0.8 

BSE-500 4105.1 -29.9 -0.7 

Mid Cap 13748.1 -121.2 -0.9 

Small Cap 12723.3 -73.2 -0.6 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  31688.2 -849.2 -2.6 

CAPITAL GOODS 17989.4 -63.2 -0.4 

REALTY 1877.7 -41.5 -2.2 
POWER 1914.8 -0.8 0.0 
OIL & GAS 14678.9 11.5 0.1 
METAL 8496.2 -132.5 -1.5 
CD 25636.4 5.5 0.0 
AUTO 16494.8 -201.3 -1.2 
TECK 7461.8 17.9 0.2 
IT 15202.0 -38.5 -0.3 
FMCG 11402.3 -47.0 -0.4 
HEALTHCARE 12089.6 0.2 0.0 
VIX 17.2 0.1 0.4 
     
Exchange Advance Decline Unchg 

BSE 858 1591 210 

NSE 640 1184 111 
     

Volume Rs (in cr) % Chg 
NSE Cash 32809 -8.2 
BSE Cash 2188 0.5 
NSE F&O 2559669 64.3 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11320 11370 11460 
Support 11230 11170 11130 

Intraday Nifty Outlook 



Morning Wealth                                                                    

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                           11/10/2019            2  

            BP Equities reports are also available on Bloomberg [BPEP <GO>] 

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

BHARTIARTL            377  17.9 5.0 

GRASIM            697  26.2 3.9 

RELIANCE         1363  38.0 2.9 

HCLTECH         1064  12.4 1.2 

HINDUNILVR         1969  20.8 1.1 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INDUSINDBK         1229  -80.2 -6.1 

YESBANK              41  -2.3 -5.3 

GAIL            127  -4.8 -3.6 

TATAMOTORS            117  -4.1 -3.4 

VEDL            141  -4.5 -3.1 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2938.1 18.7 0.6 
DOW 26496.7 150.7 0.6 

NASDAQ 7950.8 47.0 0.6 

FTSE 7186.4 19.9 0.3 

DAX 12164.2 69.9 0.6 

CAC 5569.1 69.9 1.3 

NIKKEI 21776.5 224.5 1.0 

Hangseng 26121.0 413.1 1.6 

Straits Times 3103.9 14.4 0.5 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 56.4 -0.4 -0.6 
ICICI Bank 11.9 -0.1 -0.8 
Infosys 11.2 0.0 0.2 
Tata Motors 8.4 -0.1 -0.6 
Wipro 3.6 0.0 -0.3 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Bulk Deals 
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Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 
Gold  Rs 38159.0 -338.0 -0.9 
Silver Rs 45421.0 -623.0 -1.4 
Crude (Brent)  $ 59.2 0.1 0.2 

Crude Oil (WTI) $ 53.7 0.2 0.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.7 -0.1 -0.1 

USD/INR 71.0 0.0 0.0 

EURO/INR 78.2 0.1 0.1 

USD/YEN 108.0 0.0 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Indiabulls Hous-
ing Finance 

3230960 SELL NORGES BANK  203.31 

Moody’s cuts India GDP growth forecast to 5.8% 
Ind-Ra, too, lowers estimate, to 6.1%. International rating agency Moody's on 
Thursday announced the lowering of India's Gross Domestic Products (GDP) 
growth to 5.8 per cent. This is lowest projection after the Reserve Bank of India 
cut the GDP growth to 6.1 per cent earlier this month."We forecast real GDP 
growth to decline to 5.8 per cent, in the fiscal year ending in March 2020, from 
6.8 per cent in fiscal 2018, and to pick up to 6.6 per cent in fiscal 2020, and 
around 7.0 per cent over the medium term,"  the agency said.It said that India's 
growth will remain weaker than in the recent past at 5 per cent  year-on-year in 
the April-June quarter of 2019. The drivers of the deceleration are multiple, 
mainly domestic factors and in part, long-lasting. What was an investment-led 
slowdown has broadened into consumption, driven by financial stress among 
rural households and weak job creation.A credit crunch among Non-Bank Fi-
nancial Institutions (NBFIs) -- who have been major providers of retail loans in 
recent years -- has compounded the problem. Compared with only two years 
ago, the probability of sustained real GDP growth at or above 8 per cent has 
significantly diminished. (Source: Businessline) 

India’s negotiation posing challenge to RCEP: Report 
India’s negotiating position has emerged as a challenge to concluding the Re-
gional Comprehensive Economic Partnership (RCEP), particularly due to its 
stance that it has witnessed limited benefits from the earlier trade agreements, 
as per a report.According to DBS Bank’s report, India’s reticence to participate 
in trade agreements has been on various grounds. For RCEP, it already runs a 
trade deficit with all the member countries. Besides, previous FTAs have not 
materially improved India’s trade math, and certain unfavourable provisions 
have turned to be sticking points.While being a part of RCEP carries chal-
lenges, it will also open India and rest of the proposed members to numerous 
opportunities, the report noted. “The early phase of adjustment will be an uphill 
task as few import tariffs will have to be dismantled, leading to higher competi-
tion from imports and in turn hurting export competitiveness,” it said. Opportu-
nity cost of non-participation is significant as multilateral trade agreements will 
help improve India’s integration to the global supply chains and market access 
opportunities, said DBS.RCEP comprises 10-member ASEAN bloc (Brunei, 
Cambodia, Indonesia, Laos, Malaysia, Myanmar, the Philippines, Singapore, 
Thailand, Vietnam) and its six FTA partners - India, China, Japan, South Korea, 
Australia, and New Zealand. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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